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SUBJECT: EXIMBANK FINANCING OF POLYESTER FIBER PLANT 
REF: STATE 052969 

1. DEMAND FOR POLYESTER FIBER FAR EXCEEDS PRESENT LOCAL 
PRODUCTION. IN 1972 LOCAL PRODUCTION OF POLYESTER FIBER 
WAS 24,500 MT AND IMPORTS WERE 15,000 MT. THE GRC 
ESTIMATES 1973 PRODUCTION AT 30,000 MT AND MAN- MADE TEXTILE 
MANUFACTURING ASSOCIATION ESTIMATES IMPORTS AT 20,000 MT. 

2. TUNG MUNG TEXTILE COMPANY, ESTABLISHED 1968, IS 
LARGE MANUFACTURER AND EXPORTER OF POLYESTER YARN AND 
FABRICS. KNITTED AND WOVEN GARMENTS. FIRM IMPORTS POLYESTER 
FILAMENT AND TEXTILE MACHINER6. WITH 

OVER 1350 EMPLOYEES AND 
PAID UP CAPITAL OF US$ 2 

MILLION. TUNG MUNGS’ S ANNUAL SALES VOLUME IS US$ 

12.5 MILLION (1972 EXPORTS NT $10 MILLION AND IMPORTS 
NT$ 2 MILLION). LOCAL BANK REFERENCE ( HUA NAN 
COMMERCIAL BANK LTD.) STATED FIRM OPENED ACCOUNT 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 
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JULY 1969 AND MAINTAINS AVERAGE BALANCES OF MEDIUM 
NT6 FIGURES WITH CREDIT EXTENDED TO MEDIUM NT7 
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FIGURES. HUA NAN REPORTS THAT TUNG MUNG HAS NO ADVERSE 
RECORD AND ITS DEALINGS WITH FIRM ARE VERY GOOD. 

3. FOLLOWING ARE OFFICERS OF TUNG MUNG: 

S.M. SHENG ( NOT CHENG) IS BOARD CHAIRMAN AND Y. H. 

CHEN IS GENERAL MANAGER. C. H. CHEN, FATHER OF Y. H. 

CHEN, IS GENERAL MANAGER OF TUNG HO SPINNING, WEAVING 
AND DYEING CO. ( THERE IS CURRENT WTDR ON TUNG HO IN 
DOC). 

MCCONAUGHY 
LIMITED OFFICIAL USE 



« END OF DOCUMENT » 
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